
   

  

   

 
  
 

  
   
 March 2022 | 1 

  
Clifford Chance 

CHANGES REGARDING THE SIGNING 
OF FINANCIAL STATEMENTS AND 
ANNUAL REPORTS  
 

As of 1 January 2022, significant changes related to the 
signing of financial statements and annual reports entered 
into force. They allow these documents to be signed with a 
so-called qualified electronic signature by only one member of 
the management board, provided that the other members of 
the management board submit an appropriate declaration in 
traditional written form. In practice, this may improve the 
process of the signing of such documents, which, in particular 
in the case of management board members residing abroad, 
was often time-consuming and burdensome. The changes 
shall apply starting from the financial statements and annual 
reports prepared for 2021.  

Signing of financial statements 
Pursuant to the Accounting Act (the "Act"), financial statements are prepared 
in electronic form and must bear: (a) a qualified electronic signature; (b) a 
trusted signature; or (c) a personal signature. This has to be provided by all 
the members of the relevant body (e.g. the management board for a corporate 
entity). 

A qualified signature is an electronic signature which is certified by a special 
qualified certificate that allows verification of the signatory. A qualified 
signature is purchased from a certified supplier. In Poland, the list of such 
suppliers can be found on the website of the National Certification Centre 
(Narodowe Centrum Certyfikacji).  

A Trusted Profile (Profil Zaufany), in turn, is a free tool that confirms the 
identity of a person in electronic administration systems. The Trusted Profile 
can be used to sign any electronic document with a trusted signature. To set 
up a Trusted Profile, however, it is necessary to have a Polish PESEL 
identification number, which makes it difficult for foreigners to obtain. 

A personal signature is an advanced version of an electronic signature that 
can be used by holders of a Polish e-ID card. Thus, it is not an option for 
foreigners. 

In accordance with the current wording of the Act, financial statements were 
signed, in addition to the person entrusted with keeping the entitles accounting 
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records, by all members of the management board using one of the above-
mentioned methods. 

According to the new wording of the Act, it suffices if at least one member of 
the management board signs the financial statements in this way, so long as 
other members of the management board submit statements in wet ink that 
the financial statements meet the requirements provided for in the Act or a 
written justification for their refusal to sign them.  

These amendments also apply to annual reports. However, in the case of an 
annual report, there is no requirement that it must be signed by the person 
entrusted with keeping the accounting books.  

Conclusion 
The amendment to the Act, to the extent that it introduces changes in relation 
to the method of signing financial statements and annual reports, may 
constitute a significant help in the case of entities where the management 
board is composed of at least one foreigner without a PESEL number. 

The purchase of a qualified electronic signature entails the incurring of 
additional costs by the business unit and is a time-consuming process, which 
may in certain situations cause a delay in the submission of the financial 
statements, and in the worst case the imposing of penalties on the 
management board. If at least one of the members of the management board 
is a holder of a PESEL number or has a qualified electronic signature, the risk 
of non-compliance with the reporting obligation may be lower following the 
entry into force of the new regulations, and the process of signing the financial 
statements should generally be simpler.  

It is nevertheless worth remembering that after the amendments are 
introduced all of the members of the management board will still need to put 
signatures in connection with the financial statements, it will only be possible 
to sign different documents and in a different form than up to now. 
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