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CLIFFORD CHANCE   

CORONAVIRUS – SET UP OF A SPECIAL 
ANTI-CRISIS FINANCING BY THE STATE 
INVESTMENT BANK (SNCI) 
 

The SNCI, the public-law banking institution specialized in 
medium and long term financing of Luxembourg businesses, 
has put in place measures to support companies during the 
COVID-19 crisis for a maximum total amount of EUR 400 
million. 

SPECIAL ANTI-CRISIS FINANCING 
Eligible entities 
The Special Anti-Crisis Financing is aimed at soundly managed SMEs and 
large companies holding a Luxembourg business license and which are 
structurally sound, but encountering temporary financial difficulties due to the 
current crisis, with a view to financing any exceptional needs that have arisen 
in light of the COVID-19 crisis. 

Conditions and form of the aid 
Applications for the Special Anti-Crisis Financing must be submitted to the 
SNCI via the applicant company's usual bank. The SNCI will finance up to 
60% of the overall funding, on condition that the company's usual bank 
finances 40%. The amount funded by the SNCI may vary between EUR 
12,500 and EUR 10 million. 

The intermediary Bank is responsible for the analysis necessary to determine 
and verify these exceptional financing needs and the SNCI's funding is 
disbursed upon request of the beneficiaries' bank without any further 
formalities.   

Duration 
The duration of each loan, including the grace period, is fixed by mutual 
agreement between the Intermediary Bank and the SNCI. The maximum 
repayment period, including a possible grace period, may not exceed 5 years. 
The grace period for capital repayment may not exceed 2 years. 

RELAXATION OF REIMBURSEMENT CONDITIONS OF 
EXISTING LOANS 
As a reminder, it should be noted that the SNCI has previously decided to 
suspend the reimbursement of principal for the quarterly terms of 31 March 
and 30 June of all its outstanding direct and indirect loans is suspended. No 
special demand by the borrower is required. 

Key issues 
• Indirect financing between EUR 

12,500 and EUR 10 million. via 
the client’s usual bank 

• Applies to SMEs and large 
enterprises encountering 
temporary financial difficulties 

• Loan financed up to 60% by the 
SNCI and 40% by the bank 

 
This briefing speaks as of 10 April 
2020. 
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The duration of all loans benefitting from this moratorium is automatically 
prolonged for 6 months.  
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This publication does not necessarily deal with 
every important topic or cover every aspect of 
the topics with which it deals. It is not 
designed to provide legal or other advice.     
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